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I regret that I could not go to the village.
And I'm delighted that the villagers are coming
to see me because it will give me a chance
to highlight something the American press has
heard me talk about many times, which is that
the whole microcredit movement in the world
basically began here in Bangladesh with the
Grameen Bank nearly 20 years ago—maybe
more than that now. And the Prime Minister
and I talked about this.

I am honored that I will have a chance to
see Muhammad Yunus again, to see some of
the villagers, and to try to highlight the impor-
tant role that, I believe, microcredit should have
not only here in Bangladesh but throughout all
developing countries in the world. The United
States, through AID, supports about 2 million
microcredit loans a year in other places. So I'm
delighted I'm going to be able to see the people

from the village and to support this very, very
important initiative in which Bangladesh is truly
the world’s leader.

Q. Sir, and about the security on the rest
of the trip?

Prime Minister Hasina. 1 think we can—we
can stop here. Four questions already have been
asked. And thank you very much. Thank you
very much. And President, thank you very much.

President Clinton. Thank you.

NoOTE: The President’s 187th news conference
began at 1:40 p.m. on the front steps outside the
Prime Minister’s Office. In his remarks, the Presi-
dent referred to Muhammad Yunus, founder and
managing director, Grameen Bank. A tape was
not available for verification of the content of this
news conference.

Message to the Congress Transmitting the Proposed Extension of the
Bangladesh-United States Peaceful Nuclear Cooperation Agreement

March 20, 2000

To the Congress of the United States:

I am pleased to transmit to the Congress,
pursuant to sections 123 b. and 123 d. of the
Atomic Energy Act of 1954, as amended (42
U.S.C. 2153 (b), (d)) (the Act), the text of a
proposed Agreement Between the United States
of America and the People’s Republic of Ban-
gladesh to extend the Agreement for Coopera-
tion Between the United States of America and
the People’s Republic of Bangladesh Concerning
Peaceful Uses of Nuclear Energy signed at
Dhaka, September 17, 1981 (the Agreement for
Cooperation).

The proposed Agreement to extend the
Agreement for Cooperation (the “Extension
Agreement”) was originally approved and its
execution authorized by President Bush based
on his written determination that the perform-
ance of the Agreement for Cooperation for an
additional period of 20 years would promote,
and would not constitute an unreasonable risk
to, the common defense and security. A copy
of President Bush’s written approval, authoriza-
tion, and determination is enclosed. Also en-
closed is a copy of the unclassified Nuclear Pro-
liferation Assessment Statement (NPAS) pre-
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pared at that time by the Director, United
States Arms Control and Disarmament Agency.

The proposed Extension Agreement was ef-
fected by an exchange of diplomatic notes at
Dhaka on January 5, 1993, and February 6,
1993. The terms of the Extension Agreement
condition its entry into force on each State noti-
fying the other of the completion of its respec-
tive legal requirements for entry into force.
However, before the proposed Extension Agree-
ment could be submitted to the Congress in
1993 for review pursuant to section 123 of the
Act, the Government of Bangladesh asked to
consult with the United States regarding a pos-
sible modification of the term of extension.
These discussions proved to be very protracted,
but both Governments have now agreed that
their original intention to extend the Agreement
for Cooperation for an additional period of 20
years from the date of the original Agreement’s
expiration (i.e., to extend it until June 24, 2012)
should stand, and that the Extension Agreement
should be brought into force as soon as each
Party has notified the other in writing that it
has completed its legal requirements for doing
S0.
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Section 123 of the Act, as amended by Title
XII of the Foreign Affairs Reform and Restruc-
turing Act of 1998 (Public Law 105-277) now
also provides that each Nuclear Proliferation As-
sessment Statement prepared pursuant to the
Act shall be accompanied by a classified annex
prepared by the Secretary of State in consulta-
tion with the Director of Central Intelligence,
summarizing relevant classified information. The
Secretary of State is submitting to the Congress
under separate cover such a classified annex.
It contains, inter alia, the Secretary of State’s
reaffirmation of the conclusions reached in the
original unclassified Nuclear Proliferation As-
sessment Statement (a) that continued imple-
mentation of the Agreement for Cooperation is
consistent with all requirements of the Act, and
(b) that the safeguards and other control mecha-
nisms and the peaceful-use assurances contained
in the Agreement for Cooperation are adequate
to ensure that any assistance furnished under
it will not be used to further any military or
nuclear explosive purpose.

I am pleased to reconfirm President Bush’s
approval of the Extension Agreement and au-
thorization of its execution and implementation.
Bangladesh is a party to the Treaty on the Non-
Proliferation of Nuclear Weapons (NPT) and is
fully in compliance with its nuclear nonprolifera-
tion commitments under that Treaty. In my

judgment, continued performance of the Agree-
ment for Cooperation between the United States
of America and the People’s Republic of Ban-
gladesh Concerning Peaceful Uses of Nuclear
Energy will promote, and not constitute an un-
reasonable risk to, the common defense and se-
curity. Apart from the proposed extension, the
Agreement for Cooperation will remain in all
other respects the same as that which was favor-
ably reviewed by the Congress in 1982. The
Department of State, the Department of En-
ergy, and the Nuclear Regulatory Commission
have reconfirmed their favorable views regarding
the original NPAS as well as the conclusions
contained herein.

This transmission shall constitute a submittal
for purposes of both sections 123 b. and 123
d. of the Act. My Administration is prepared
to begin immediately the consultations with the
Senate Foreign Relations Committee and the
House International Relations Committee as
provided in section 123 b. Upon completion of
the period of 30 days of continuous session pro-
vided for in section 123 b., the period of 60
days of continuous session provided for in sec-
tion 123 d. shall commence.

WILLIAM ]. CLINTON

The White House,
March 20, 2000.

Remarks in Dhaka to Visitors From Joypura

March 20, 2000

Thank you very much. First let me say to
the Prime Minister how delighted I am to be
here in Bangladesh, and how much I have en-
joyed meeting today with all the people from
Joypura. I thank you, Asia, for your teaching.
I thank Hasan Abed and the other people who
are involved in the BRAC movement. I thank
my longtime friend Muhammad Yunus for
bringing his people here today who are associ-
ated with the Grameen Bank. And I'd also like
to thank the people who came with the Asrayon
project that the Prime Minister has founded.
Thank you all for making me feel welcome
today.

Bangladesh is a country that, by traditional
economic measurement, is still poor. But as I

saw today, in terms of the spirit and the ability
of the people, it is full of riches. And the chal-
lenge we all face is how to unlock the ability,
the brains, the heart, the spirit of the people
of Bangladesh, beginning with the wonderful
children that I have seen, but also including
the people that I met with the Asrayon project
and the people who have participated in the
Grameen Bank.

I want my fellow Americans and people
throughout the world to know that the people
of Bangladesh are a good investment in the fu-
ture. If you look only at the Grameen Bank,
it has 2.4 million borrowers in 39,000 villages.
Ninety-four percent of the borrowers are
women; 98 percent of the loans are repaid. And
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